Summary of Proposed Rule Changes for
Arkansas Teacher Retirement System

Purchase of Back Contributions (Rule 8-9)

Purchase of Additional Contributions (Rule 8-10)

Purchase of Nen-Contributory Service as Contributory (Rule 8-11)
Purchase of Military Service (Rule 8-12)

Purchase of National Guard Service (Rule 8-13)

Purchase of Out of State Service (Rule 8-14)

Purchase of Overseas Service (Rule 8-15)

Purchase of Sabbatical Leave (Rule 8-16)

Purchase of Privaie School Service (Rule 8-17)

Purchase of Domestic Federal Service (Rule 8-18)

Substantive changes

This repeals certain existing rules regarding purchase of service credit in order to comply with
Act 69 of 2011 that redefines purchase of service credit. The repeal of the Rules also avoids
confusion and duplication of the language in the Act. Previously, when a member purchased
service form ATRS, the average member purchased service at a 55% discount to what the real
value was to the member. Act 69 of 2011 requires members to pay the real value of this
purchased service., In addition, ATRS has hundreds of old purchased accounts that have been
inactive for years but cannot be closed down. Act 69 of 2011 gives members a year to submit to
ATRS a reasonable payment plan to purchase the service. If a payment plan is not provided, the
purchase account will be closed. In addition, if the member fails to comply with their purchase
of service credit plan, the account will be closed. This eliminates purchased accounts over time
and creates greater administrative efficiency at ATRS.

Non-substantive changes
None,




“REPEALED” Agency No. 088.00

8-9-1



Amended: February 3, 2004
June 15, 2004
REPEALED: July 1, 2011

8-9-2



PURCHASE OF BACK CONTRIBUTIONS
A.C.A § 24-7-502(b)(5)(A)(i)

Amended: February 3, 2004
June 15, 2004
REPEALED: July 1, 2011

8-9-1



“REPEALED” Agency No. 088.00

8-10-1



Adopted: June 15, 2004

Amended: June 18, 2005
April 26, 2007

Repealed: July 1, 2011

8-10-2




Agency No. 088.00

PURCHASE OF ADDITIONAL CONTRIBUTIONS
A.C.A. § 24-7-406(b)(6) and A.C.A. § 24-7-406(b)(4)

Adopted: June 15, 2004

Amended: June 18, 2005
April 26, 2007

Repealed: July 1, 2011

8-10-1



“REPEALED” Agency No. 088.00

Adopted: June 15, 2004
Amended: April 26, 2007
Repealed: July 1, 2011

8-11-1



Agency No. 088.00

PURCHASE OF NONCONTRIBUTORY SERVICE AS

CONTRIBUTORY
A.C.A. § 24-7-406(f)(3)(A)(i); Act 864 of 1999

Adopted:  June 15, 2004
Amended: April 26, 2007
Repealed: July 1, 2011

8-11-1




“REPEALED” Agency No. 088.00

8-12-1



Amended: February 3, 2004
June 15, 2004
Repealed: July 1, 2011

8-12-2



Agency No. 088.00

PURCHASE OF MILITARY SERVICE

A.C.A. § 24-7-602 amended by Acts 142, 206, and 1053 of 1997 and Act 866 of
1999

Amended: February 3, 2004
June 15, 2004
Repealed: July 1, 2011

8-12-1



“REPEALED”

Agency No. 088.00

8-13-1



Amended: February 3, 2004
June 15, 2004
April 26, 2007

Repealed: July 1, 2011

8-13-2



Agency No. 088.00

PURCHASE OF NATIONAL GUARD SERVICE
A.C.A. §24-7-610

Amended: February 3, 2004
June 15, 2004

April 26, 2007
Repealed: July 1, 2011

8-13-1



“REPEALED” Agency No. 088.00




8-14-2



Amended: February 3, 2004
June 15, 2004
July 18, 2005
April 26, 2007

Repealed: July 1, 2011

8-14-3



Agency No. 088.00

PURCHASE OF OUT-OF-STATE SERVICE

A.CA. § 24-7-603

Amended:

Repealed:

February 3, 2004
June 15, 2004
July 18, 2005
April 26, 2007
July 1, 2011

8-14-1



“REPEALED” Agency No. 088.00

8-156-1



Amended: June 15, 2004
April 26, 2007
Repealed: July 1, 2011

8-15-2



Agency No. 088.00

PURCHASE OF OVERSEAS SERVICE
A.C.A. § 24-7-604

Amended: June 15, 2004
April 26, 2007
Repealed: July 1, 2011

8-156-1



“REPEALED” Agency No. 088.00

8-16-1



Amended: February 3, 2004
June 15, 2004
Repealed: July 1, 2011

8-16-2



Agency No. 088.00

PURCHASE OF SABBATICAL LEAVE
A.C.A. § 24-7-604

Amended: February 3, 2004
June 15, 2004
Repealed: July 1, 2011

8-16-1



“REPEALED” Agency No. 088.00

8-17-1



8-17-2



Amended: February 3, 2004
June 15, 2004
July 18, 2005
April 26, 2007

Repealed: July 1, 2011

8-17-3



Agency No. 088.00

PURCHASE OF PRIVATE SCHOOL SERVICE
A.C.A§ 24-7-607

Amended:. February 3, 2004
June 15, 2004
July 18, 2005
April 26, 2007

Repealed: July 1, 2011

8-17-1



“REPEALED”

Agency No. 088.00




8-18-2



Adopted:—February 11,2008
Repealed: July 1, 2011

8-18-3



PURCHASE OF DOMESTIC FEDERAL SERVICE
A.CA. §24-7-611, ACA. §24-7-202

Repealed: July 1, 2011



